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15. If there is still a tie after considering the mode of payment, it shall be resolved immediately through toss coin. 
However, in case there are more than two (2) highest bidders, the tie shall be resolved through draw lots. 

16. The result of the sealed public auction shall be released and posted at
https://pagibigfund.gov.ph/acguiredassets. html. Bidders are encourage to check the result on the said website.

17. Any notification sent by Pag-lBIG Fund through email or SMS shall be sufficient compliance to the notification
requirements and presumed to be deemed received by the buyer. In this regard, the Bidder shall ensure that the
contact number and email address indicated on the Offer to Bid are active. The bidder shall inform Pag-lBIG
Fund immediately on any changes on his/ her contact number. 

18. The winning bidder shall be required to pay his/ her BID BOND equivalent to five percent (5%) of the BID 
OFFER and shall be paid within 3 working days after the publication of the winning bidders. It shall be in 
Philippine Currency and may be in the form of cash or manager's check payable to Pag-lBIG Fund. It shall
likewise serve as the down payment of the winning bidder. 

19. For bidders whose bid bond is in the form of a MANAGER'S CHECK, they are advised to adhere to the current
Bangko Sentral ng Pilipinas' (BSP) memorandum relative to the proper handling of checks: Do not staple, 
crumple, fold, bind or pin checks. 

20. Payment of the remaining ninety five percent (95%) bid offer balance may either be thru any of the following
modes: 
a. Cash Payment - the balance on the net selling price shall be paid not later than thirty (30) calendar days from

date of signing of Deed of Conditional Sale (DCS). 
b. Short-Term Installment - the balance on the net selling price shall be paid in equal monthly installment and 

provided the chosen payment term shall not exceed twelve ( 12) months subject to an 
interest based on the Full Risk-Based Pricing Framework for three-year fixing period. 

c. Long-Term Installment - payment shall be in the form of monthly amortization based on the approved term,
which may be up to a maximum of thirty (30) years with the following considerations:

c.1. Approval and term shall be subject to eligibility requirements stipulated under the Circular 428 Omnibus
Guidelines on Sale of Pag-lBIG Fund Real and Other Properties Acquired; 

c.2. The amount shall be the bidder's bid offer, net of 5% downpayment; 

c.3. The bidder shall be required to file his/her Long-Term Installment application and pay the processing fee 
within thirty (30) calendar days upon receipt of Notice of Award: 

- Incidental expenses and 
- Equity, if applicable;

c.4. In case the Bid Offer, net of the five percent (5%) bid bond and additional discount, is still higher than 
the approved amount for Long Term Installment, the amount in excess shall be treated as equity. It shall 
be paid by the buyer within thirty (30) calendar days from receipt of Notice of Conditional Approval of 
Sale (NCAS). 

c.5. Original Borrowers who wish to participate on the Sealed Public Auction sale shall not be allowed to 
avail long term installment as mode of payment. They may only submit offer thru cash or short-term 
installment basis. 

c.6. In case the application has been disapproved due to buyer's fault, the 5% bidder's bond shall be 
forfeited in favor of the Fund. 

21. If the winning bidder fails or refuses to push through with the purchase of the property, or fails to pay in full the
remaining balance within 30 calendar days from receipt of the Notice of Award (NOA), he shall lose his right as 
winning bidder and the 5% bidder's bond shall be forfeited in favor of the Fund. 

22. The Fund shall declare the next highest bidder as the winning bidder in case the sale to the original winning
bidder is cancelled. He shall be required to pay a down payment of 5% of the offer price within 15 calendar
days from notification and the remaining ninety five percent (95%) of his/her bid offer within the approved
payment period. In the event there are two (2) or more complying bidders, the same rule on resolving ties shall
be applied.

23. Interested parties may visit the LOANS MANAGEMENT AND RECOVERY DIVISION and contact Engr. Rodrigo
Eulalia Joel B. Calagui at tel. no. 844-0534/1448/2285. You may also email your inquiries for further details at 
tug uegaraohbc@pag i bigfu nd. gov. ph.

PAG-IBIG FUND RESERVES THE RIGHT TO REJECT ANY OR ALL BIDS, TO WAIVE ANY 
FORMALITY THEREIN OR ACCEPT SUCH BIDS AS MAY BE CONSIDERED MOST 
ADVANTAGEOUS TO THE FUND. THE DECISION OF THE FUND IS FINAL AND BINDING. 
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