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HQP-AAF-104

Pag-IBIG Fund
Davao Housing Hub

INSTRUCTION TO BIDDERS

Secure 3 copies of the Offer to Bid (For Sealed Public Auction) from the Marketing and Sales-Acquired
Assets Unit at 4" FiIr Pryce Tower Condominium, Pryce Business Park, J.P. Laurel Ave Davao City or
to the nearest Member Services Branch near you.

Fill out the Offer to Bid and affix signature on the designated portion of the form.

Insert the accomplished Offer to Bid in an envelope together with the bidder’'s bond, cash payment slip
and seal it.

NOTES: a. Each bid must be accompanied by a bidder's bond in the form of cash or manager’s
check issued by any commercial bank, payable to the Pag-IBIG Fund in the amount
equal to ten percent (10%) of the bid price. Such deposit shall serve as the winning
bidder's downpayment or shall be returned to the non-winning bidder, without interest,
upon completion of the public bidding.

Sample Computation:

Minimum Bid Price P 300,000.00 (Pag-IBIG Fund)
Bid Amount : P 400.000.00 (Higher than the Minimum bid price)

(Bid Amount) x 10%
(P 400,000.00) x .10

Bidder’s Bond : P 40,000.00

b. The bid amount shall no case be lower than the minimum bid price determined by the
Fund indicated in the Invitation to Bid.

Proceed to 4" FIr Pryce Tower Condominium, Pryce Business Park, J.P. Laurel Ave Davao City
where the public auction will be conducted.

Sign the attendance sheet.
Drop the sealed envelope in the designated Bid Box at the 4" FIr Pryce Tower Condominium, Pryce

Business Park, J.P. Laurel Ave Davao City from 10:00 AM but not later than 10:30 AM of the
scheduled date for sealed public auction.

(November 2012)
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