
Home Development Mutual Fund
Davao Housing Hub

Pryce Tower Condominium, Pryce Business Park
JP Laurel Avenue, Davao City

INVITATION FOR PUBLIC AUCTION

November 04. 2016

The Home Oevelopment Mutual Fund (PagJBlG FUND) Davao Housing Hub-committee on Disposition of
Acquired Assets shall conduct a PUBLIC AUCTION for the following ACQUIREO RESIDENTIAL PROPERTIES on
November 04, 20't6.11:01 AM at Jollibee JP Laurel Party A.ea, JP Laurel Avenue, Davao City. A PRE-BID
CONFERENCE will be conducted on the same date at 9:00 AM.
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BID PRICE

613.688 oO
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GENERAL GUIDELINES

1. lnterested parties are required to secure copies of: (a) !ElE!J.gE9.NI[9-E!qqEre and (b) OFFER TO BID
from the office of the Acquired Assets Management and Disposition Unit of the HDMF, LMRD, Oavao
Housing Hub,4th Floor. Prvce Tower Condominium, Prvce Business Park. JP Laurel Avenue. oavao
Citv.

2 Properties shall be sold on an "AS lS, WHERE lS" basis and the winning bidder shall take possession of the
property wrthout seeking assistance from HDMF office upon signing ofthe contract.

00

_918,765 00-

3. All interested buyers are encouraged to insoect the property/ies before tendering their offPr/s. The list of the
properties may be viewed at www. oaoibiofund.oov.ph/aalaa.asox 
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All occupants of the foregoing acquired residential properties shall be given until OCTOBER 24,2016 lo
formalize their offer otherwise, the property they are occupying will be included in the bidding Original
borrowers/former owners may repurchase the unit through CASH or INSTALLMENT for twelve (12) months Third
party occupant may directly purchase the property through CASH, INSTALLMENT ('12 months) or HOUSING
LOAN provided that the existing housing loan guidelines are met as supported by the Membership Status
Verification Slip (MSVS).

5. Sealed proposals in triplicate (3) copies shall be received by the Committee on Disposition of Acquired Assets
at Jollibee JP Laurel Party Area, JP Laurel Avenue, Davao City starting at l0:30 AM but not later than 1!99
& on the scheduled date; the said proposals shall be opened immediately in the presence of the commattee and
attending bidders. No proposals shall be accepted by the committee earlier or later than the scheduled time and
date.

6. The Bid Offer shall not be lower than the minimum bid set by the Fund.

7. Each bid proposal shall be accompanied by a BIDDER'S BOND either in CASH or MANAGER'S CHECK ssued
by any commercial bank, payable to Pag-lBlG Fund for an amount equivalent to l0% of the BID OFFER or the
BlDDERmayopttopaytheBoNDStartingonoctober25'2016atthe@
Tower. Baiaga Davao Qllaand attach the original PagJBlG FUND Receipt (PFR) to the bid proposal. The
BOND shall serve as down payment of the winning bidder.

8. Payment ofthe remaining ninety percent (900/o) bid offer balance may either be thru any ofthe following modes:

a. Cash - on which the approved purchase price shall be paid not later than thirty (30) calendar
days from date of receipt of Notice of Award (NOA).

b. lnstallment basis - on which payment shall be in equal monthly installment inclusive of
interest and provided the chosen payment term shall not exceed twelve (12) months.

c. Pag-lBlG Housing Loan - payment shall be in the form of monthly amortization based on
the approved loan term, which may be up to a maximum of thirty (30) years with the following
considerations:

I . Loan approval and term shall be subiect to eligibility requirements stipulated under
the Pag-lBlG End-User Home Financing Program guidelines;

2. The loan amount shall be the bidder's bid offer, net of the 107o downpayment;

3. In case the housing loan application has been disapproved, the 10% biddeis bond
shall be forfeited in favor of the Fund.

4. The buyer shall be required to file his Pag-lBlG housing loan application and complete
documentary requirements and pay the following incidental expenses within thirty (30) calendar
days from receipt of the Notice of Approval of Sale:

a. Processing fee of Three Thousand Pesos (P 3,000.00);

b. Equity, if applicable;

c. One year advance insurance premiums (sales redemption insurance as
well as fire and allied peril insurance);

5. ln case the Bid Offer. netof the ten percent (10olo) bid bond is still hioher than the aporaisal
Value of the prooertv. the amount in excess of the aopraisal value shall be treated as equitv.
It shall be oaad bv the buver within thirtv (30) calendar davs uoon receiot of Notice of Loan
Aooroval.

6. Original Borrowers who wish to participate on the Sealed Public Auction SHALL NOT BE
ALLOWED to bid thru housing loan availment. They may only bid thru cash or installment basis.

9. The Bidders shall be present at the opening of bids. Bidders may designate their Authorized Representatives,
provided they shall issue the following documents:

a. Special Power of Attorney (SPA) for individual-bidder

b. Secretary's Certificate for company-bidder
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10.

11

The Opening of Bit s shall commence from l{:01 Af urrtl conlohdon'

ThebidderwhooffersthehighestbldshallbedeclaredaSthewinnerlncasethereisonlyone(1)complylng
il;;rl;; 

" 
particular propei) he shall be automatically declared as the winning bidder'

lnca6eofaUedhighe8tbid,itshallberesolvedbyapplyingtlefollowingorderofprehrence:

a. Mode of Payment (Cash over lnstallment over Housing Loan):

b Trme of entry

lf there is str a tie. it shall be resolved immediately by an open auction between/among the tied highest

Bidders.

Thenon.winninguddefs,rospec{ivebidbondsshallb€rotumedbthemimnedtsbtybgpth.rwithsn

""x*n 
f"Og"rint receipt onie a winning bi'der has been d€d8td'

tf the wnning bidder faits or refuses to push through wth-rhe purchase of the property' of fails to p6y rn full tfie

remarning batance withrn so -[iorrilii rro. rgg"1o1 o1 rhe Notice ot Award (NOA), he shall lose his r snt as

;;;;il;,ft;;o tn" toor birlcter's bond shall be for'eited in favor of the Fund'

12.

13

14

l5lnterestedpartiesmayvisitrheAGQUIREDASSETSMANAGEMENTANDolsPoslTloNUN|Torconlac:tel
no.2244733.you may rr.o J*"-irlJ"r'rquiiLslor furtner oetails at davaolmrd.aad@oaqibiq'und'oov 'ph '

HDMF RESERVES THE RIGHT TO REJECT ANY OR

TNCNTIN_ON ACCEPT SUCH BIDS AS MAY BE CONSIDERED

rxT OiCISiOX OF THE FUND IS FINAL ANO BINDING'

FERTUI( A. srA TERESA JR. l,/ vice Presrdent / r

Charrman
Commtttee on Disposltlon of Acquired Assets

ALL BIDS TO WAIVE ANY FORII {LITY
MOST ADVANTAGEOUS TO THE FUND.

OVP-Home Lendrng oPeratronn"'i;;;;ffi il;:""6;;;;; d v'
-Home Lending OPeratio
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HQP-AAF.1O3

OFFER TO BID

Date

Attention: COMMITTEE ON DISPOSITION OF ACQUIRED ASSETS

Sir/Madam:

Relative to your "INVITATION TO BlD" (Sale of acquire( properties) published
in the newspaper/Pag-lBlG website to be held on _ at

lffil3::lH["Iii
the "lnvitation to Bid" and "lnstruction to Bidders & General Guidelines":

1.

2.
3.
4.
5.
6.
7.

Location of the Property:
Property No.
Bid Price:

TCTiCCT No
(P)

Bid Bond (10% of Bid Price): _ (P_________--)
Modeof iayment: ffixousing Loan
Former Owner: E Yes E No
Pag-lBlG Member ! Yes I No

lANe enclose my/our CASH paymenUs or MANAGER's CHECK payable to the
PagJBlG FUND, as biddels bond in the amount equivalent lo 10% of the bid
price. The said deposit shall be returned if my/our proposal is deemed
unsuccessful, or applied as part of the payment if my/our bid is declared as
winning bid by the Pag-lBlG FUND.

lANe further agree that Pag-lBlG Fund has no commitment and makes no
guaranty to approve the offer, as it is understood to be sqbject to final approval
by the Pag-lBlG Fund's approving authorities.

Vey truly yours,

BIDDER SPOUSE(IF MARRIED)

Bidder lnformation:
t{AME OF BUYER/AUTHORIZED REPRESENTATIVE
LaslName F,'sl Nane Nafie Extension (e g Jr.lll) Mialdle Namo Matden Name

ffiroN No. (TrN) | PagJstG MtD No. COMMON REFERENCE NO. (CRN)

PERI'ANET{T HOME ADDRESS
I)nil/Room No, Fl@r Buldng Name Lot No , Elock No . Phase No ot House No Slreet Name (lnclicate country code tf abroad)

COUNTRY + AREA CODE TELEPHONE NJ
HomrTel.t!9-_

SuMivision Eamngay Municiqlity/City Ptovince and State Couhlry 0l abroad) ZIP Code llll
CollDhono l{o.

PRESE',IT HOME AODRESS
unt/Roon No . Floor Bulang Name Lol No , Block No . Phase No. ot House No. Iteel ruame

Subdivision Earangay Muncipality/Ctty Province and Slale Country O abrcad) ZIP Code
EmailAddress

EMPLOYER/BUSINESS NAME

EUPLOYER'BI,SINESS ADDRESS
lJniuRoom No , Floor BuMihg Name Lot No., Bklck No , Phas No. or llouse No. Sreet l/ame PREFERRED lrlAlut{G ADDRESS

E Permanent Home Address

E Pregent Home Address

E Emptoyer/Eusiness Address
SuMivision Baangay MunicipalityEity Pavince and State Counlry 0l abroad) ZIP Code

(November 2012)
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3.

HQP AAF,1O4

PagJBlG Fund
Davao Housing Hub

INSTRUCTION TO BIDDERS

Secure 3 copies of the Offer to Bid (For Sealed Public Auction) from the Marketing and Sales-Acquired
Assets Unit at 4h Flr Pryce Tower Condominium, Pryce Business Park, J.P. Laurel Ave Davao City or
to the nearest Member Services Branch near you.

Fill out the Offer to Bid and affix signature on the designated portion of the form.

lnsert the accomplished Offer to Bid in an envelope together with the bidder's bond,
and seal it.

Minimum Bid Price :

Bid Amount :

Bidder's Bond

P 300,000.00 (Pag-lBlG Fund)
P 400.000.00 (Higher than the Minimum bid price)

(Bid Amount) x 100/o

(P 400,000.00) x .10

P 40,000.00

4

b. The bid amount shall no case be lower than the minimum bid price determined by the
Fund indicated in the lnvitation to Bid.

Proceed to JOLLIBEE - Bajada Party Area (ln front of LandCo), J.P. Laurel Ave Oavao City where
the public auction will be conducted.

Sign the attendance sheet.

Drop the sealed envelope in the designated Bid Box at the JOLLIBEE - Bajada Party Area (ln front
of LandCo), J.P. Laurel Ave Davao City from 10:30 AM but not later than !!jl90,A!,1 of the scheduled
date for sealed public auction.
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