HOME DEVELOPMENT MUTUAL FUND
La Union Housing Business Center
Government Center, Sevilla, San Fernando City, La Union

INVITATION TO BID

The HDMF Committee on Disposition of Acquired Assets shall conduct a Public Bidding for the sale of the following acquired residential properties on
August 10, 2017 starting at 8:00 AM at the Audio Visual Room, 4th Floor, Home Development Mutual Fund Bldg., Govt. Center, Sevilla, San Fernando City.

La Union Branch

ITB - 06/23/2016

Area Minimum Bid
No. Property Location TCT No. Type Lot House Price
(s9.m) (sg.m)
, o7& 08/B05 NORTHCREST SUBDIVISION PH IIl. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000537/021-2016000538 LOT ONLY 198.00 i 456,705.00
, [118& 19/B0S NORTHCREST SUBDIVISION PH IIl. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000412/021-2016000412 LOT ONLY 288.00 i 660,960.00
5 |28 53/B05 NORTHCREST SUBDIVISION PH IIl. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000460/021-2016000461 LOT ONLY 199.00 i 578,340.00
4 |02& 03/B08 NORTHCREST SUBDIVISION PH IIl. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000535/021-2016000536 LOT ONLY 261.00 i 918,000.00
5 |L15/B08 NORTHCREST SUBDIVISION PH Ill. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000408 LOT ONLY 207.00 - 475,065.00
6 |L04/B10 NORTHCREST SUBDIVISION PH Ill. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000414 LOT ONLY 198.00 - 454,410.00
7 |L08/B10 NORTHCREST SUBDIVISION PH Ill. BRGY. 54 - A LAGUI-SAIL, LAOAG, ILOCOS NORTE 021-2016000409 LOT ONLY 400.00 - 454,410.00
8 |LOT 4649 NORTH POBLACION, SAN JUAN, ABRA 015-2016000092 LOT ONLY 252.00 - 100,912.50
9 |L09/B22 TID BEACHVIEW SUBD., BRGY. NAMONITAN, STO. TOMAS, LA UNION 025-2016000503 H&L 96.00 25.00 419,724.39
_ GUIDELINES:

1. Interested parties may secure copies of (a) INSTRUCTION TO BIDDERS and (b) OFFER TO BID FORM from the Pag - IBIG Fund La Union Housing Business Center - Acquired Assets Unit or at any
Pag - IBIG Branch Office nearest you.

2. The INVITATION TO BID shall be published for one (1) week in newspaper of local circulation.

3. Sealed proposals in triplicate shall be received at the above office starting 8:00 am BUT NOT LATER THAN 2:00pm on August 10, 2017 immediately after which, the said proposals shall be opened in
the presence of attending bidders.

4. Each bid proposal shall be accompanied by a BIDDER's BOND in CASH or CERTIFIED CASHIER'S/IMANAGER'S CHECK issued by any commercial bank payable to HDMF/Pag-IBIG Fund for an
equivalent to at least ten percent (10%) of the bid price.

5. Properties shall be sold on an "AS-IS-WHERE-IS Basis" and the winning bidder shall take possession of the property without seeking assistance from HDMF/ Pag-IBIG Fund.

6. If the winning bidder fails or refuses to push through with the purchase of the property, or fails to pay in full the remaining balance within thirty (30) calendar days from receipt of Notice of Award (NOA),
he shall lose his right as winning bidder and the ten percent (10%) deposit of payment shall be forfeited in favor of the Fund. The same shall be applicable if a winning bidder fails to comply with the
required loan documents within thirty (30) days from the date of receipt of the NOA, or in the event that, without fault on the side of HDMF, the loan application is disapproved.

7. Interested parties may call the Acquired Assets Unit for further details/inquiries at telephone nos. (072) 242-1947/242-5588/242-5589.

Pag-IBIG Fund RESERVES THE RIGHT TO REJECT ANY OR ALL BIDS, TO WAIVE ANY INFORMALITY THEREIN OR TO ACCEPT SUCH BIDS AS MAYBE CONSIDERED MOST
ADVANTAGEOUS TO THE FUND. THE DECISION OF THE FUND IS FINAL AND BINDING.
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CHITO L. ENCISO
Chairman

Committee on Disposition of
Acquired Assets
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