	OFFER TO BUY FORM - PPI
DATE         :   _______________________ 

TO              :  THE HEAD

                      PHILMAY PROPERTY INC. (PPI)
                      Ground Floor, Legaspi Towers 300, Roxas Blvd. corner Vito Cruz, Manila

Sir/Madam :    ________________

I/We submit my/our offer to purchase the property described below for PESOS: ___________________________________(P______________) on an  “AS-IS, WHERE-IS” basis.
Property Code : ___________________
Property Description/Location : ___________________________________________________

TCT/CCT No. __________________ Lot Area: __________ sqm.  Floor Area: _________ sqm.

Purchase Mode:

[ ]  Cash              

[ ]  Installment    

                Downpayment   ________________ (     %)        

                Balance Payable in _____________  year/s   

	[  ]  REQUIRED: Enclosed is my Manager’s/Cashier’s Check representing downpayment/initial payment and as proof of my intent to purchase:

                       Bank/ MC No.: ______________________


          Amount: _____________________representing _____ % of the Purchase Price. 

      Upon receipt by PPI of this form, we agree to the following terms and conditions:
1. It is understood that the offer submitted is subject to final approval by PPI’s approving authorities and as such PPI has neither commitment nor guaranty on the approval of the offer received.
2. The downpayment/initial payment shall not be construed as acceptance/approval of the offer nor shall it be treated as earnest money. In case the Offer is approved, as evidenced by a Notice of Approval to be signed by PPI’s duly authorized officer, the downpayment/initial payment shall be deposited automatically and shall form part of the consideration for the sale. However, the amount shall be subject to forfeiture in case of buyer’s failure to fully pay the balance or to comply with the other terms and conditions. If the Offer is rejected or disapproved the downpayment/initial payment shall be returned to the buyer/s without interest.
3. Upon receipt of the Notice of Approval from PPI, buyer/s shall return the said notice with buyer’s conformity not later than five (5) days from notice thereof unless buyer’s offer to purchase has been approved/accepted as proposed. Otherwise, the Notice of Approval shall be deemed cancelled without need of notice.
4. For cash sale, the purchase price shall be paid within ____ (   ) days from receipt of the Notice of Approval/Conformity. The Deed of Absolute Sale shall be executed not later than (15) days from receipt of the full purchase price as agreed upon by both parties.

5. For installment sale, buyer/s agree to pay ______ % downpayment:
a) The downpayment/initial payment shall form part of the consideration for the sale.
b) An additional _____% (if any) to complete the required downpayment shall be paid within seven (7) days from receipt of Notice of Approval/Conformity.
c) The balance on the purchase price shall be paid in installments with interest of _____% for a period of _____ (   ) months/years. The first amortization shall start on the 20th of the following month after full downpayment.

6. In the event of buyer’s withdrawal/cancellation of their offer after Notice of Approval has been accepted, or in case of failure of buyer/s to pay the amount provided in Paragraph 5 within the specified period or to sign the Deed of Promise to Sell within thirty (30) days from approval of sale, any amount paid or applied shall be forfeited in favor of PPI as penalty without prejudice to the applicable provisions of the laws of the Philippines. Consequently, the sale shall be deemed cancelled without need of further notice. Thereafter, PPI shall be free to sell the property to other interested parties.

7. PPI sells only whatever rights, interests, and participation it has on the property and buyer/s were with full knowledge of the nature and extent of said rights, interests, and participation. It is also understood that buyer/s have inspected and ascertained the condition of the property and have not relied on any representation by PPI with respect to the property subject of this offer.

8. Buyer/s shall assume payment of real estate taxes as well as all taxes, including but not limited to business, transfer, excise and documentary stamp taxes and all other assessments or charges that the Bureau of Internal Revenue (BIR) or other Local & National Government Agencies may impose now or hereafter on the property. Buyer/s shall likewise defray all expenses to be incurred in connection with the execution of the Deed of Absolute Sale/Deed of Promise to Sell, including notarial and registration fees and such other fees and expenses that may be necessary for the validity of the instrument and other documents that may be executed in the event of approval buyer’s offer.

9. Unless otherwise agreed, for both cash and installment sales, PPI shall shoulder any value added tax (VAT) and creditable or expanded withholding tax (1.5% for selling price of P500,000 or less, 3% for selling price of P500,001.00 up to P2.0M and 5% for selling price of P2,000,001 and up). Any additional/increase in the taxes resulting from the zonal valuation or other assessments shall be borne solely by the buyer/s.

10. The Deed of Absolute Sale shall only be executed by PPI only upon full payment of the approved purchase price.
11. Upon approval of the offer to purchase, the buyer/s,  if a corporate entity, shall be required to submit a Board Resolution authorizing the sale transaction and the person/s authorized to transact with PPI certified by its Corporate Secretary as well as copy of the Articles of Incorporation & By Laws prior to the consummation of the sale.

12. Other terms and conditions that may be imposed by PPI.

REFERROR/BROKER:                                            BUYER:

(Pls. indicate N/A if direct buyer)   

__________________________                           __________________________

Signature over Printed Name


     Signature over Printed Name

Received By

Name: _______________________ Position: _________________  Date/Time: ______________ 

Signature: ___________________ Control No.: __________________

	


How did you know about our property?

· Signage  _________

· Pricelist   _________

· MPI Website _________
· From MPI Employees (Name and Department/Branch) ___________________________

· From PPI Employees (Name) _______________________________

· Others _____________________

