Terms on acquiring foreclosed properties:


There are 3 options of acquiring these properties:



Cash Basis



Installment Sale (rates for 1st Qtr 2008)



# of Years

Interest Rate



      1


       8. 50 %



      2


       9.25 %



      3


       9.50 % 



      4


       9.75 %



      5


      10.00 %



      7


      10.25 %



     10


      10.50 %



Lease with option to purchase lessee must: **

lease the property for a maximum period of 1 year 


exercise the option to purchase not later than 15 days before the expiration of contract


pay 1 month advance rental applicable on the last month and 2 months security deposit, refundable if option is not exercised


pay 5% of the purchase price, refundable if option is not exercised


If option is exercised, 90% of the annual lease, 2 months security deposit and 5% option fee shall be applied to the purchase price


If you wish to purchase a property, you need to:

· Issue a SPA for your authorized representative to transact with the Bank (if the buyer is out of the country)
· Accomplish/submit an offer form,  customer info sheet,  2 valid ID’s,  ITR or Certificate of Employment  together with the deposit amounting to  10% of the offered price;

For installment - 90% balance payable within the chosen installment term 


For Cash Sale – remaining 90% shall be payable within 30 days to 6 months without interest upon approval of sale 


We do not offer financing at SPAD, however you may inquire for available loan facilities with Landbank's nearest Lending Centers within your area or you may get in touch with our Retail Lending Department at telephone numbers 522-0000 locals 2497,2767, 2544, 2344 or 2728.

All prices are still subject for negotiations.

Note:
If the offer is below the Indicative Price, upon receipt of the formal offer with 10% deposit, the Bank may still accept other subsequent offers within seven (7) banking days from the date of the first offer.  Counting of seven (7) days shall start after the 3 days clearing of checks, as the case maybe. 

